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years from the date of the first series of bonds. Any of the bonds
may, in the discretion of the finance board, contain a provision per-
mitting its redemption prior to its stated maturity at such premiums
as the finance board shall determine. The bonds shall bear such rate
of interest, bear such date or dates, and be payable at such place or
places as the finance board may determine.
SECTION 3. Execution.-The bonds shall be executed in the name
of Greenwood County by the finance board under such official seal as
the board shall designate. The bond coupons may be authenticated by
the facsimile signatures of any two members of the finance board
lithographed or engraved thereon.
SECTION 4. Sale.-The bonds may be sold by the finance board at
not less than par and accrued interest to date of delivery, at public sale
or private sale. The form, manner and occasions of the advertise-
ment shall be determined by the board.
SECTION 5. Proceeds.-The proceeds derived from the sale or
sales of the bonds shall be deposited with the county treasurer in a
special fund, separate and distinct from all other funds, shall be ap-
plied solely for the purposes for which the bonds were issued, and
may be expended only upon the warrants or orders of the finance
board; provided, that the accrued interest, if any, shall be applied to
the first installment of interest to become due on each series of bonds,
and the premium, if any, shall be applied to the payment of the first
installment of principal of any series of bonds.
SECTION 6. Exempt from taxes.-The bonds, both as to princi-
pal and interest, shall be exempt from all State, county and municipal
taxes of the State of South Carolina.
SECTION 7. Payment.-The full faith, credit and taxing power of
Greenwood County are hereby pledged for the payment of the bonds
and interest, and the Auditor and Treasurer of Greenwood County,
respectively, are hereby directed to levy and collect annually a tax
upon all taxable property in the county, sufficient to pay the principal
and interest on the bonds as they respectively mature, and to create
a sinking fund for the redemption of the bonds and interest at re-
spective maturities.
There is also pledged for the payment of the bonds and interest,
such sums as Greenwood County shall from time to time receive from
the State gasoline tax, subject, however, to the prior pledges securing


